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1  Fund returns are net of all fees and expenses. Returns presented are for Class A units of the Fund only. Past results are not indicative of
future performance.

2. Sinceinception of the Fund (January 31, 2000).

3. The Canadian Long/Short Equity Fund assets at September 30, 2008 were $74.1Million, which represented 14.3%of the firm's total assets,
including assets that Hillsdale manages through subadvisory relationships. Fees are paid by all unitholders of the Fund. Leverage may be
employed up to a maximum of two times the Fund’s net assets. Returns are calculated in Canadian dollars. Hillsdale Investment M anagement
Inc. has prepared and presented these returns using atime weighted rate of return methodology.The Fund has been audited annually by
Deloitte & Touche LLP for the years ended November 30, 2001to 2007.

4. Total AUM includes the Fund and other assets managed using the same or similar strategies. Returns presented are for the Fund only.




